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1. SUMMARY

{FOAEES wSaz2dzNOSa ULheOM2 ¥ hIF VB840 R IHivKnED dekIS ¢ SR dA KB KE
M.Sc.,P.Geol., an independent consulting geologist, to prepare an independent Technical Report on the
Niobium Claim Group Propertf K SNB LISNII @€ 0 f 20F GSR Ay Y2NIUKSNY v dz

This report was commissioned by Saville Resources to comply with regulatory disclosure and reporting
requirements outlined in Canadian National Instrumentd M O6-fih Mé 6B O2 YLI y-A2Yy L2
101CPand Form 43101F.

1.1. PROPERTMESCRIPTION

The Property is locateith the Nunavik Territory of northern Quebec, Canada, on NTS map sheet 024C16
andis comprised of 26 contiguous mineral claims that cover an area of approximately 1,222.78 ha. The
centre ofthe Property is situated at about 53@0 Eastingand 6311100 Northing NAD83Zone 19,

approximately 130 km south of the village of Kuujjuag and 250 km north of Schefferville.

1.2. MINERAOENURE

On January 1, 2018, Commerce Resources announced, via presase| that it had entered into an

Earnvin Agreemento (G KS & ! 3 Wil SavifeyRésbuices, whereby Saville Resources willthave

rightto acquire a 75% interest Ril claims within the Eldor Property, with the 21 claims thereafter termed

the NiobiumClaim Group Properfy® ¢ KS | ANBSYSyld ¢l & adzmaSldsSydate

and conditions, to include an additional 5 claims.

TheNiobium Claim GrouBroperty consists of@claims, totallingl,222.78nha, which are registered under
and subject tothe Mining Act of the Province of Quebethe claims are registered in the name of

Commerce Resources Corp.

1.3. GEOLOGY ANBIINERALIZATION

The Niobium Claim Group Property is situated within the Eldor Carbonatite Complex (formerly known as
Lac Lemoyne carbatite), located in the nortkcentral portions of the New Québec Orogen (Labrador
Trough)Recent interpretation indicateshe carbonatite was emplaced in multiple intrusive stages as sills
and dikes, brecciating and metasomatizing the local host raldksfootwall to the main complex is a

several hundred metr¢hick, fine to coarsegrained chlorite/biotite¢ K-feldspar (?)and blue amphibole
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(?)rock which has been previously interpreted as ferfgehmidt, 2013)The main complex comprises
multiple stages of crosscutting phoscor{gpatite, olivine, xmagnetitegnd calcite carbonatite intrusions
with the latter being volumetrically dominaniMetasomatism has altered large portions of the outer
calcite carbonatiteo dolomite carbonatite The phoscorite, calcite carbonatite, and dolomite carbonatite
(alteration unit) are the dominant carbonatite rock types found throughout the outer portions of the
complex Deformation at aboutl..8 Ga tilted the regioand resultedn a regionadlip to the northeasfor

the carbonatite complex

The niobiumtantalum mineralization is ubiquitous throughout the carbonatite and phoscorite within the
Property; however, the highegrade occurrences of primary interest are interpreted ®gresent in the

outer portions of the Eldor Carbonatite Complex, and have been sampled in the northwestern, eastern,
and southeastern portions. These highiggade mineralized occurrence(s) are interpreted to be northwest
striking (northeast dipping), elgated lenses of phoscorite cumulates or as mutually crosscutting
phoscorite - calcite carbonatite sills and dikes. In general, based on current surface, drill hole, and
geophysical datanineralizationlocated in the Southeast Area is interpreted to betad km in length
andoccur overseveral 100n in width. However, this mineralized occurrence remains poorly delineated
with a significant amount of drilling required to better understand continugytent,and controls on the

mineralization

On the Propdy, the niobium and tantalum in the primary carbonatite apdoscorite is dominantly
hosted by pyrochlorggroup minerals, while in the altered carbonatite and phoscorite is dominantly
hosted by columbitgFe) and nioboaeschynHge). Magnetite, apatite ral biotite are the most common
accessory minerals associated with the pyrochigirieup minerals, while apatite, fluorite, and pyrite are

the most common accessory minerals associated with colun{bié¢ and nioboaeschyni{ge).

1.4. EXPLORATION

This report is a compilation and evaluation of historic exploration on the Property. As of the effective date

of this report, Saville Resources has not completegexploration work on the Property.

1.5. DEVELOPMENT ANDPERATIONS

There is currently no mininigfrastructure on theProperty.
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1.6. CONCLUSIONS ANRECOMMENDATIONS

The Property is considered toave a strong potential fordiscovery ofcarbonatite hosted niobium
tantalum-(phosphatg deposit(s) of significance, as well as for fluorite. The Author considers niebium
tantalum to be of primary interestyith fluorspar (fluorite)and phosphateas secondarycommaodities
Various mineralogical studies indicate pyrochigreup minerals are th dominant host to the niobium

tantalum mineralization, with apatite the dominant host to the phosphate mineralization.

Historic exploration of the Niobium Claim Group Propertydefthed several prospective areas including
the Southeast Area, the Northest Areathe Star Trench Areand more recently the Miranna Are@he
Southeast, Northwest, and Star Trench areas have been the subject of drill programs in 2008, and the

Southeast and Star Trench areas again in 2010.

The assay data indicate that theuBloeast Area is host thighergrades of niobiumtantalum over larger
widths when compared to other areas on the Property, while also hosting a large nuntiteeofargets

to follow-up as well as new ones to test. Therefore, the Author considers thén&asit Area to hold the
strongest potential for hosting a niobiwtantalum deposit of appreciable grade and tonnage on the
Property and recommends that this aré@tially remain the focus of exploration. This is highlighted by
the wide intercept starting rbm 4.22 m depth in ECH@B3 (0.72% Nb205 over 21.35 m), which
demonstrates highegrade mineralization essentially reaches surface. This interval also includes the
highest niobiuragrade drill core sample collected to date at 1.85% Nb205 and 720 ppm {@29.48

m) at 24 m depth. The highegtade niobium intercept to date was also returned from the same area
with 1.09% Nb205 over 5.84 m in EQQHD. The Southeast Area also hosts potentialftigorite with

several welmineralized intercepts over ~20 raturned in past drilling.

Drilling to date at the Star Trench Area suggest its size potential may limited; however, the area is also
host to the highest grades of tantalum on the Property and requires further ground work ahead of

additional drill testirg.

The Miranna Area exploration is less advanced, being limited to supfaspecting andampling to date.
A well mineralized, northwessoutheast orientedelongatedTaNb mineralizedboulder fieldhas been
traced for ~1 km. A number of sources forstmineralized train are possible, includingesrbymagnetic
Fy2YFfe& o00GKS &&he Nirayng TargétlisNcBnSideted a high priofidy further work

including possibldrill testing.
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Based on the favourable geologic setting, abundainbiumtantalum mineralizedboulders found on
surface,and in historic drill holesas well asther targets remaining to béully explored the Niobium

Claim Group Property is considered of sufficient geological merit to warrant further exploration.

Atwo-phase &ploration approach is propose@®hase | is recommended to focus on refining drill targets
and includegeologic modelling of historic drill interceptand surface followup (e.g. prospecting,
trenching ground geophysigsPhase Il is recommended to ind&diamonddrilling 6,000 m) to test new
targets, as well as further evaluate and expand known mineralized horizons. Waiall is
recommended to focus on the Southe#seg where the strongest potential has been identifjexs well

as the Mirannal arget

Theestimated budget is $693,00 for Phase | aBsdl$2,00 for Phase I, for @@ambinedtotal budget of
$5,825,000 The completion of Phase Il is not contingent on the results of Phase | as the primary objective

of Phase | is to refine drill targethead of the drilling in Phase Il.
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2. INTRODUCTION

Alex Knox, P.Geab. it KS & | haalibiéeh Kekained bgaville Resources & { At £ S wS &2 dzND S
G/ 2 YLIGRREIINB LI NB Iy AYRSLISYRSYyil ¢SOKyAOFf wSLR2 NI
PropiNZie ¢ 0 f20FGSR Ay VFigund)KTRidNdépory wiaS coBdigsioned: by IS&Rile 0
Resources to comply with regulatory disclosure and reporting requirentenlised in Canadian National
Instrument43mnm O-Kbimé ab O2 Y LI YIRIEY, aldFdrm4BRF. bL no

The purpose of this report is to summarize and review the historic exploratioludingdiamond drilling

onthe Property and to provide arsaessment of mineraxplorationpotential.

Information, conclusions, and recommendations contained in this report are based on field observations

as well as on published and unpublished data, see SectidRe2@rences

The Qualified Person (th&v t € NJ  KS ) despduisisle fEthis report idlex W. Knox.an
independent consultant with more than 35 years experience with various commaodities, inclading

particular focus on rare metals and rare earth elements. Mr. Knox is responsible for all items in this report

Mr. Knox hawisited the Property on numerous occasions, the latesihgSeptember 1% to 26", 2017

and hasreviewed and discussed the spha techniques with the relevanémployeesof Dahrouge
Geological Consulting Ltd.& 5 I K N2 dz3 S ardl § 2dnfRiehiitr@d-tHe $vark performed is of sound
guality. Moreover, the Author has been involved in past exploration of the Property, includimg th
geological logging of several drill holes as well as the collecfithre vast majority of the Mirannérea

bouldersamples.
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3. RELIANCE OOTHEREXPERTS

This report has beemrepared by Alex Knox, P.Geol. for Saville Resources Corp. The information,
conclusions, opinions, and estimates contained herein are based on assumptions, conditions, and

gualifications as set forth in this report.

TheAuthor has no reason to believe thtte information used in the preparation of this report is false or
purposefully misleading and has relied on the accuracy and integrity of the data referenced in Sections 12

and 27 of this report.

For the purpose of this report, specifically Section: 4neral Tenure the Author has relied upon
registered titleinformation available on the Quebec Ministére de I'Energie et des Ressources Naturelles
(MERN) websittnown as GESTIM his information was last accessed on MarcH,12018.The Author

has also reviewed the Property agreements between Virditiiees Incand Commerce Resources, and
between Commerce Resources and Saville Resoufbesduthor has notfurther researchedProperty

title or mineral rights and expresses no opinion as to the legal ownership status Bfdpety.

Except for the purposes legislated under provincial securities laws, any use of this report by any third party
Aad G GKIisk LI NIeQa az2t$S NJ

As of the effective date of this report, thithor is not aware of any material fact or material change with
respect to the subject matter of this report that is not presented herein, or which the omission to disclose

could make this report misleadin

Pagel3



Niobium ClaimGroup Property Saville Resources Inc.

4. PROPERTIESCRIPTION ANIDCATION

4.1. LOCATION

TheProperty is located ithe Nunavik Territory of northern Quebec, Canada, on NTS map sheet 024C16
(Figurel). The centre of the Property is situated at ab&#7700 Easting and 6311100 Northing NAD83
Zone 19 approximately 130 km south of the village of Kuujjuag and 250 km north of Scheffitigjliee

2).

The Propertys comprised 026 contiguous mineral claims that cover an area of approximéatgh22.78
ha (Figure3, Tablel). Due to its remote locatiorthe Property is best accessed from Kuujjuaq by fixed
wing aircraft and helicopter, depending on the time of year. Currently there are no access roads, trails or

permanentinfrastructure on the Property.

Tablel: Claim Listingor the Niobium Claim Group Property

NTS

Title
Type

Title No.

Status

Area
(ha)

Registration
Date

Expiry
Date

Registered
Title
Holder

Excess
Expenditure

Work
Required

Renewal
Fee

24C16

CDC

1007657

Active

47.04

11-Apr-2001

13-May-2020

Commerce
Resources
Corp.

$641,574

$1,625

$132

24C16

CDC

1007658

Active

47.04

11-Apr-2001

13-May-2020

Commerce
Resources
Corp.

$1,303,806

$1,625

$132

24C16

CDhC

1007659

Active

47.03

11-Apr-2001

13-May-2020

Commerce
Resources
Corp.

$246,755

$1,625

$132

24C16

CDC

1007660

Active

47.03

11-Apr-2001

13-May-2020

Commerce
Resources
Corp.

$145,863

$1,625

$132

24C16

CDC

1007661

Active

47.02

11-Apr-2001

13-May-2020

Commerce
Resources
Corp.

$1,417,612

$1,625

$132

24C16

CDC

1007883

Active

47.02

11-Apr-2001

13-May-2020

Commerce
Resources
Corp.

$236,376

$1,625

$132

24C16

CDC

1007889

Active

47.01

11-Apr-2001

13-May-2020

Commerce
Resources
Corp.

$46,819

$1,625

$132

24C16

CDC

1007890

Active

47.01

11-Apr-2001

13-May-2020

Commerce
Resources
Corp.

$638,524

$1,625

$132

24C16

CDC

2087760

Active

47.05

30-May-2007

13-May-2020

Commerce
Resources
Corp.

$243,890

$1,625

$132

24C16

CDC

2087761

Active

47.05

30-May-2007

13-May-2020

Commerce
Resources
Corp.

$92,087

$1,625

$132

24C16

CDC

2087762

Active

47.05

30-May-2007

13-May-2020

Commerce
Resources
Corp.

$98,117

$1,625

$132
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Commerce
24C16| CDC| 2087763 | Active | 47.05| 30-May-2007 | 13-May-2020 | Resources $14,838 $1,625 $132
Corp.
Commerce
24C16| CDC| 2087764 | Active | 47.05| 30-May-2007 | 13-May-2020 | Resources $6,849 $1,625 $132
Corp.
Commerce
24C16| CDC| 2087774 | Active | 47.04 | 30-May-2007 | 13-May-2020 | Resources $369,864 $1,625 $132
Corp.
Commerce
24C16| CDC| 2087775| Active | 47.04 | 30-May-2007 | 13-May-2020 | Resources $347,395 $1,625 $132
Corp.
Commerce
24C16| CDC| 2087776 | Active | 47.04 | 30-May-2007 | 13-May-2020 | Resources $14,357 $1,625 $132
Corp.
Commerce
24C16| CDC| 2087781 | Active | 47.03 | 30-May-2007 | 13-May-2020 | Resources $116,734 $1,625 $132
Corp.
Commerce
24C16| CDC| 2087782 | Active | 47.03 | 30-May-2007 | 13-May-2020 Resources $89,195 $1,625 $132
Corp.
Commerce
24C16| CDC| 2087785| Active | 47.03 | 30-May-2007 | 13-May-2020 | Resources $26,312 $1,625 $132
Corp.
Commerce
24C16| CDC| 2087786 | Active | 47.03 | 30-May-2007 | 13-May-2020 | Resources $22,873 $1,625 $132
Corp.
Commerce
24C16| CDC| 2087792 | Active | 47.02 | 30-May-2007 | 13-May-2020 | Resources $73,016 $1,625 $132
Corp.
Commerce
24C16| CDC| 2087793 | Active | 47.02| 30-May-2007 | 13-May-2020 Resources $28,292 $1,625 $132
Corp.
Commerce
24C16| CDC| 2087794 | Active | 47.02| 30-May-2007 | 13-May-2020 Resources $26,320 $1,625 $132
Corp.
Commerce
24C16| CDC| 2087798 | Active | 47.01 | 30-May-2007 | 13-May-2020 | Resources $84,268 $1,625 $132
Corp.
Commerce
24C16| CDC| 2087799 | Active | 47.01 | 30-May-2007 | 13-May-2020 | Resources $29,597 $1,625 $132
Corp.
Commerce
24C16| CDC| 2087800 | Active | 47.01| 30-May-2007 | 13-May-2020 | Resources | $340,613 $1,625 $132
Corp.
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4.2. MINERAJENURE

TheNiobium Claim GrouProperty consists &6 claims, totallindl,222.78nha, which are registered under
and subject to, the Mining Act of the Province of Quebec. Full claim details can be found on the GESTIM
website; tenure information used in this report was obtained from B&STIM FTP sifeund at

ftp://ftp.mrn.gouv.gc.ca/Public/Gestim/telechargements/

The 26 claimsthat comprisethe Niobium Claim Groupropertyare part of the Eldor Property held by

/I 2YYSNDOS wSaz2dzNOSa / 2N1LJd 64/ 2YYSNOS wSaz2dzNDOSa¢ 0z
1450, 789 West Pender Street, Vancouy€igure 3). On January 1%, 2018, Commerce Resources
announced, via press release, that it had entered intoEam-in Agreementd 0 KS & ! IWHB SY Sy { €
Saville Resources, whereby Saville Resources willthaveght to acquire a 75% interest 21 claims

within the Eldor Propertywith the 21 claims thereafter termethe dNiobium Claim Group Propegyay

satisfying the following conditions:
1. Complete $5,000,000 of exploration work over a fjgar period as follows;
a. $750,000 on or before the first anniversary of Closing
b. An additonal $750,000 on or before the second anniversary of Closing
c. An additional $1,000,000 on or before the third anniversary of Closing
d. An additional $2,500,000 on or before the third anniversary of Closing

2.Apayment of $25,000 upon signitige Agreementandan additional$225,000 following Exchange

approval.

3.Commerce Resources will receive a 2% Net Smelter Royalty (NSR) on productioimirfesam
claims not already subject to royaltiesnd a 1% NSR on tegghtclaims that are already subject
to royalties(see Section 4.Royalty ObligatiorjsSaville wilretain the right to repurchase half of
the NSRor $1,000,000

On April 19, 2018 the Author was informed by the Company that the Agreement had been amended
60 KS a! Y Sty RetuBeydn sadditional five claims, thereby revising the Property size to 26
contiguous claims for a total of 1,222.78 hectares. All other terms and conditbrike original

Agreement apply equally to all 26 claims.
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Saville Resources will act as Operator to the Property, wjtinaventure between the companigg5%

Saville Resources / 25% Commerce Resoutod® formedonce the Agreement hadully vested The
Agreementgrants Savill&Resourceshe right to explore for any andll commodities however, in the

event a discovery of rare earth miner&ésnade that, in thesole discretiorof Commerce Resources, have

a substantial likelihood of being developa,lK Sy / 2 YYSNDS wSaz2daNDOSa Yyl é& SE
Under the terms of the Reverse JV, Commerce Resources will pay Saville Resources 200% of the incurred
expenditures and become Operator of the Property with the interest of Saville Resources in theyPrope

reduced to 25%.

In 2007, eightof the twenty-six Niobium Claim Group Properiglaims were acquired by Commerce
Resources byay ofpurchase agreement witiirginia Mines In{Figure3). The remainingighteenclaims
were map stakedshortly thereafter by Comerce Resources in 200The Authorhas received and
reviewed both the original claim agreement between Commerce Resswand Virginia Gold Mines Inc.,
as well as the Easim Agreementand subsequenfmendment,between Commerce Resources and Saville

Resources.

The Quebec mineral tenure system (GESTIM) allows individuals and corporations to acquire mineral rights
and canduct mineral exploration situated on crown and private land after obtaining a prospecting license.
Exploration rights to search for mineral substance (except sand/gravel/clay) are acquired by registering a
mineral claim to land through an online stakingt®m. Once registered, the claim is in good standing for

two years (anniversary date) and can be renewed indefinitely subject to applicable work requirements

being completed.

I OO2NRAY3 (2 vdzSoS0Qa aAyAy3d | OGx afezhe tollodkingisk Ay (K
required: (i) A renewal application must be submitted at a minimum 60 days prior to the anniversary date.

(i) Payment of applicable renewal fees must be submitted at a minimum 60 days prior to the anniversary

date, or subject to doulel the fees if submitted after 60 days. (iii) A work declaration form followed by an
assessment report must be submitted 60 days prior to the anniversary date, or subject to late fees. If
sufficient work is not completed on the claim(s) prior to the iersary date, the claim holder may pay

an amount equal taloublethe required work expendituréhat is deficient.

Minerals claims in Quebenay be split irio two categories based on thelocation,those north of the

52" parallel and those south of 5%paralle| withthe category determining the fee and waekpenditure

Pagel8



Niobium ClaimGroup Property Saville Resources Inc.

requirement framework the claim will be subject fthe claims which comprise tiRropertyare situated

north of the 529 parallel.

A minimum work expenditure per claim must be sat@feach term in order for the claim renewal to be
completed for that termThe minimum work expenditure required to maintain a mineral cl@ioneases

as the term increases and presented inTable2. Renewal fees, akin to rental fees, must be paid
independently of work expenditures, and thus, cannot be satisfied with excess work expenditure credits.
Renewal fees are due each term (2 years), with the fee doubling jifaid prior to the 6& day preceding

the expiry date of the claim.

TheAuthor makes no further assertion with regard to the legal status of the Property. The Property has
not been legally surveyedto daktey RX (2 (KS | dmir&Ritddet toldg s éxisS R3S >

Table2: Minimum Work Requirements in Quebec (North of 52egree of latitude)

Term Area of Claim
Less than 25 ha 25¢ 45 ha Over 45 ha
1 $31.20 $78.00 $87.75
2 $104.00 $260.00 $292.50
3 $208.00 $520.00 $585.00
4 $312.00 $780.00 $877.50
5 $416.00 $1,140.00 $1,170.00
6 $487.50 $1,170.00 $1,170.00
7 and over $650.00 $1,625.00 $1,625.00

All 26 claims that comprise the Niobium Claim Group Property have recently been renewed by Commerce
Resources Corp. and have a current expiration date of M&y 2@0.A claim listing for the Niobium

Claim Group Propertig presented inTablel.

Thework expenditue requiredto satisfy the current terms $1,625 per claim, for a total of $42,250 for

the Property. The combined excess expenditure attributed to the Property is $6,701,948.64, and exceeds
$1,625 on each individual claim, and therefore, is sufficientitb G A aF¥& GKS ySEG GSNY
requirements forall 26 claims that compristhe Property. The combined renewal fee required prior to

the 60" day preceding the claim expiry is $3,438.24 ($132.24 per claim).
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4.3. ROYALTYOBLIGATIONS

Several royalty agreements exist through prior transactions involving the claims that forNidh&im

Claim Group PropertfTable3).

The eight claims originglvended by VirginidMines Incto Commerce Resources are subject to a 2% Net
Smelter Royalty (NSR)laims 107657 to 107661, and 1007883, 889, and 890). Five claims from this
original group (107657 to 107661) are subject to an additional 5% Net Profit Interest (NPI) in favour of
two individuals, withthe right to buybackthe 5% NPI fo$500,000.Throughthe Earnin Agreemenand
subsequent Amendmentyith Commerce Resources, the original eigldims are subject to a 1% NSR,
with the remainingeighteen claims subject to a 2% NSR in favour of Commerce ResoGaede

maintains the right to repurchadealf of the NSR held by Commerce Resources for $1,000,000
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Table3: Summary of Third Party Royalties

Royalty in Favour of

Claim
Number

Individual
(NPIJV

Virginia
(NSR)

Commerce
(NSR)

1007657

5%

1%

1%

1007658

5%

1%

1%

1007659

5%

1%

1%

1007660

5%

1%

1%

1007661

5%

1%

1%

1007883

1%

1%

1007889

1%

1%

1007890

1%

1%

2087760

2%

2087761

2%

2087762

2%

2087763

2%

2087764

2%

2087774

2%

2087775

2%

2087776

2%

2087781

2%

2087782

2%

2087785

2%

2087786

2%

2087792

2%

2087793

2%

2087794

2%

2087798

2%

2087799

2%

2087800

2%

(1) Company retainsight to repurchaseull 5% NPfor $500,000
(2) Company retainsight to repurchase half of the NSR for $1,000,000
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4.4, CATEGORKANDS& SOCIALPORTRAIT

Thereare no foreseeable issues with respect to access toRhmperty by the Company for the purposes

of mineral exploration

The Property is located on Category Il land within the Nunavik Territory, as defined under the James Bay
and Northern Quebec Agreement (JBNQA). Category Il lands under the JBNQA are public lands where
Indigenous peoplenayfish, hunt, and trap without dienses. No#indigenous people have equal access

rightsas well agertain harvesting rightalthough proper licenses are required.

Nunavikis mainlyhost to Inuit communities with the closestbeing the Northern village of Kuujjuaq,
located approximately 130 km north of the ProperBrior to completingexplorationactivitiesin the
region, there are severallnuit organizationswhereby engagement istrongly recommended and
recognizedas anindustry best practiceThe primay organizations includéhe Nayumivik Landholding
Corporationof Kuujjuaq(LHC) the Northern Village of Kuujjuag (NV), and the Makivik Corporation
(Makivik).

The Naskapi Nation dfawawachikamactNaskapijare located in the Schefferville areapproxinately
250 km south of the Property Although located furthefrom the Property than Kuujjuag, the Naskapi
havea significantland usehistory in the region,as well as ongoing activities and interdst particular,
this includeg~ort McKenziglocated appoximately 40 km west of the Propertwhere the Naskapi were
established back in the eariyiid 20th century(Figure6). As such, it istrongly recommended that the

Naskapi are engageasdith and held informedvith respect to exploration activities.

Further to the aforementionedbest practise only the Kativik Region&overnment (KRG) is required to
be informedof anticipated exploration activitiesnder the applicatd regulationsThe KRG is the regional
authority on various matters and is the offic@lganizationthat must be informecht least30 days prior

to exploration activities. They in turn inform tHeHC and the Naskapi of the planned activities and
incorporae any comments prior to authorizations being issuEige KRG encourages companies operating

in the region to engage directly with the Inuit (Makivik, LHC, NV) and Naskapi.
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4.5. PERMITSANDAUTHORIZATIONS

Since Commerd@esourcebegan conducting exploratian 2007on their Eldor Propertywhich includes
the Niobium Claim Group Propertihey haveobtained a number of permits and authorizations from
various provincial ministries vith have changed names ardchangedesponsibilities over the years.
The current provincial ministries from which permits and authorizations are issuedfioralexploration

activities are

TaAyAadaldsNBE Rdz 5S@St2LIISYSyd RdzZN} 6t S RS f Q9y @A
climatiques (MDDELCC),

1 Ministére des Foréts, de la Faune et des Parcs (M&R¢)
TaAyAadaisNB RS tQ: ySNHAS Si RS&a wSaazdz2NODSa vyl (dzN

A permit isnot requiredfrom the Kativik BgionalGovernment (KRG) for exploration activitié®wever,

an authorization is required for camp emplacement anmkratiors, and they must alsde informedat

least30 days prior tdhe start of any exploration activitieth some casg Federal Government agencies,

such as Environment Canada and the Department of Oceans and Fisheries (DFO), may require
consultation mostly with regards to fish and fish habitat, wetlands, species at risk, and migratory birds

protection.

As of April 8, 2018, Commerce Resourcasd Saville Resourdeave stated thatthe following work
permits/authorizations are in good standinghichcover the Niobium Claim Group Property, or a portion

thereof. The Author has not reviewed these.
9 Authorization for Camalcourt opening and notice of activities (KR®equest submitted

1 Intervention permitfor access trail, drilling, wood cutting (MFFPRequest submittedn Saville

Resources name

1 Certificate of Authorizatioffior drilling on ice MDDELCK; requires verification with ministry and

may require additional correspondence with DFO

1 Certificate of Authorizationfor drilling in wetland and access to (MDDELC@Juires verification

with ministry
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The following permits/authorizations do not overlaghkvihe Property; however, wouldegativelyimpact

the exploration of the Property if not obtained
1 Land lease for Camp ValcogMERN)
9 CampValcourtauthorization KRG ¢ Request submittedor opening
9 Certificate of Authorizatiorfor drinking water treatment systenMDDELCC
1 Certificate of Authorizationfor wastewater treatment system{DDELCC

4.6. ENVIRONMENTALABILITIES

There are no knowimmediate environmental liabilities associated with the Properntjowever, there
currentlyexists26trenches that have been completed on the Property by Commerce Resources, of which,
only 4 have been reclaime®eclamation, consisting of backfilling with original material, will be required
for the remaining22trenches as was noted in the origil authorizationshat arein Commerce Resources
name.This work can be completed largely by hand with shosetka crew of twg however mayrequire

helicopter accesfor some

The Author has reviewed the Eam Agreement between the companies and left with the
understanding that Saville Resources is not liable for this reclamation under the terms therein. However,
there is an expectation that these trenchesust be reclaimedthroughout future programs, anés
Operator of the claims with trenchesdhrequire reclamation, therenaybe obligations with resped

said expectationAs such, someorrespondence with the applicable ministnay be required, as well as

with Commerce Resources

A temporary veather stationwas installed in early 2013 by Coraroe Resources, located at the southern
end of claim2087782 This station will have to be removed at some future undetermined date. As per

above, this liability is expected tme that of Commerce Resources.

4.7. OTHERSGNIFICANFFACTORS ANRISKS

Out outlinad in Section 23Adjacent Propertiesthe Niobium Claim Group Property immediately
proximal to thewest, north, and easof the Ashram Deposit, held by Commerce Resouréasper the

Preliminary Economic Assessmentnpletedon Ashram(Gagnon, Rousseau, Camus, & Gagné, 2445)
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well as through subsequent public disclosimg Commerce Resourgedevelopment of the Ashram
Deposit will require surface access to certain claims of the Prophkrtprderto accommodate the
unimpeded development of the Ashram Deposit in this regasi,well as to make exploration and
potential development amenable for Saville Resourtes,following clausewas included in thé&arnin

Agreement

During the Option Period drafter exercise of the Option, each party agrees that it will not
take any action or do anything which would impede the exploration or development by the
other party of its claims adjacent to or nearby the claims the other party is developing or
intends b develop. Whenever a party intends to explore, build, develop, use or store anything
on a claim which is adjacent to a claim of the other party, it will first consult with the other
party to attempt to prevent any impediment or delay resulting for theeotlparty.
Notwithstanding the foregoing, or any subsequent exploration or access concessions afforded
to Saville by the Vendor, and in the event that agreement is not reached between Saville and
the Vendor, then the Vendor is per this agreement affordexvacable primacy over the
surface or excavated access to, and development of its Ashram deposit discovery and any
extensions thereof, such surface access to include the constructialh sirface mine
infrastructure, including buildings, access ways, teraand stockpile facilities, whether

temporary or permanent in nature.

The Author notes that once the Eam has fully vested, Commerce Resources will still retain a 25%

interest in the Property, and therefore, be further afforded a vested interest inngeany potential

discovery on the Property developed. Further, the potential opportunity of shared infrastructure during
developmentisinboth | NAFQENBaldd |1 26SOSNE Fa / 2YYSNODS wSazdz
over the surface orexcavated && & G 2¢ (GKS Of I AYa GKFG O2YLBAAS (K¢
element of uncertainty exists thamay facilitate certain unforeseen and potentially challenging situations

for Saville Resources in the future.

It may also be noted, as pprior corporate disclosure bgommerce Resources, thiie Miranna Target
andthe majority of the Southeast Area, dmt currently have any planned infrastructure in relation to

the development of the Ashram Project.

An additional risk that should be highligik is the claus@ 2 SNy Ay 3 (KS awSOSNES Wz

Section 4.2Mineral Tenure Under the terms of the Agreement, Saville could be reduced to 25% interest
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in the Property should exploration culminate in the disconarrare earth minerals that in the opinion of

I 2YYSNDS w aadid dzmsld@eadisaielfon, are sufficient such that the likelihood of developing
and commercializing the rare earth are stamial..®.Although Saville Resources would be compensated

for 200% of exploration expenditures incurred until such a Reverse JV is exettuigedterest in the
Property, and therefore all niobium, tantalum, and other commaodities discovered or wedeiopment,

would also be reduced with Operatorship surrendered. The exercise of the Reverse JV remains entirely at
the sole discretion of Commerce Resources, and therefore subjective to what may be considered
osubstantiat. Rare earth elements have beesported by Commerce Resources in drill intersections in
the Southeast Area, and there is data available on whether or ntthese would be recoverable as a-by
product during niobium, tantalum, or phosphate processing, or if this would be subject toethest
governing the Reverse JWurther, although the current Ashram Deposit mineral resource does not
encroach on the Property, the current revised outer shell model of the deposit (BD Zone) does extend up

to 15m onto the PropertyThis is discussed fuhin Section 23Adjacent Properties
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5. ACCESSIBILITA®LIMATE LOCALIRESOURCEBNFRASTRUCTUREIDPHYSIOGRAPHY

The Property is located in the Nunavik Region of Quebec, approximately 130 km south of the community
of Kuujjuaq several kilometresvest of Lac Le Moynand approximatelyl70 km south of Ungava Bay.

Due to itsrelativelyremote location the Propertyis most readilyaccessed by helicoptar fixed-wing
aircraft. The Property may be accessed in winter months by snovilmelith a regional trail passing by

Lac Le Moyne annuajliiowever thisisimpracticalfor exploration purposes.

Apart fromseveral metres of access triol an onsite weather station, located at the south end of claim

2087782, here are no access ttgj or other infrastructure locad on the Property(Figure?7). However,

a wellestablished temporary camp (Camp Valcout35400E, 6309600NNAD83, Z1p found at the

32dziK SYyR 2F C2E [F1S2 Aa f20F dSR reshclhift bofrddandLINR E A Y |
is the logical staging area fexplorationprograms The camp is owned by Commerce Resources, and has

a current operable capacity of 20 people, complete with core processing facitiiek, and helipad. A

exploration access tradmenable to quads and sidg-sides, extend from the camp to Centre Pond,

providing good access to the western areas of the Propé&ityther, access to the eastern part of the

Property is possible bysmallboatvia Centre Pond.

The Eardn Agreementt G A LJdzf 6§ S& GKI G {F@AfES wSaz2daNOSa agAff
therefore, the exploration access trail located on Commerce Resources claims will be the primary means

of access to much of the Saville Property.

A D5 CAT is present dtet end of the trail near Centre Ponddjacent to the Propertyhowever, it is
generally confined talrill support inthe immediate area due to permittingnd related constraints. As
such, gart from the ground access provided through the adjacent trailswell as boat access, a drill
program willlikelyrequire helicopter support to carrgut, especially in those areas to the north, east, and

south of Centre Pond.
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5.1. TOPOGRAPHH_EVATIONANDVEGETATION

Overall, topography on the Properiy characterized byolling hills. The area is draped in a veil of glacial
till, which is in somédocal areas up to 10 m thick. As such, outcrop exposure is rare; hovggaeially
derived and dispersedurface and subsurface boulders are abundant. Ice direction is estimated to have
advanced from a generally southern direction (3880°). Elevations range from 280 m to 330 m above

sea level.

The Property is located in the transitional vegetation zdietyween subarctic and tundra (Taiga) biomes.

The majority of the area is covered by forest, with black spruce and tamaraskiteeng more dominant

in the lowlying areas witdessorwillow and alder shrubsyhich areoften denselypacked Drainage in

the area is northward toward Ungava Bay by way of small creeks and local swampy areas connecting to

larger lakes and rivers.

5.2. INFRASTRUCTURREDLOCAIRESOURCES

The nearest commutyi to the Property iKuujjuag, located 130 km northvith a population of 2375
(Canada 2011 CensuKuujjuaq is the administrative centre for the Nunavik region of Qugpexviding

an effectivestaging aea for exploration of the Property

The community is serviced regularly Biyst Airwith direct daily flight between Montredand Kuujjuaq,

as well adAir Inuitwith flights to and from neighbouring communitiasd Kuujjuagas well as Montreal.

In addition,several sealift cargehips arrive in Kuujjuaq, via Ungava Bag the Koksoak Rivghrough

the summeffall to offload supplies to the regioand pick up any backhadlhewater is shallow near the
community; therebre, the sealift must offload onto bargesdownriver neara I O1 @ Q& Laf | yR

Koksoak Rivefpr the transport to theKuujjuagoffloading facilites There is no port in Kuujjuag.

An alternative staging area Bchefferville (including the nearbyommunity of Kawawachikamagh
situated approximately 250 knto the southeastof the Propertywith a population of about 213 (Canada
2011 @nsus).Scheffaville is serviced regularly by Air Inuit as well as hostirfipat plane base, and

occasionahelicopter base.

Schefferville is the northern terminus of the Tshiuetin railway (formerly operated by the Quebec North
Shore & Labrador), which connects to taador City through to Segtes in the south. The rdihe is an

option for transporting heavier equipment
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No permanent access road has been built on the Property although a primary exploration access trail
connects Camp Valcourt to the Ashram Depdsith located off the Propertyand is passable by quad

and sideby-side aliterrain vehicles

5.3. QIMATE

The climate is subrctic continental with average temperaturégically around-25°C inJanuary with
extreme temperatures 0f40°Cto -55°Cnot uncommon, and average typically arount2°C in July for
the nearest community of Kuujjuag. The average annual precipitation in the regi@4 n with ~252
cm of snow(CantyMedia, 2014) ake freezeip generally begins ilate October and ice brealp usually

occurs around the end of May early June.
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6. HISTORY

6.1. REGIONAGOVERNMENSURVEYS

The regional survey work covered, to various extent, the New Quebec Orogen (also known as the
G[ I 6 NI R2 NJ ¢ NP dz3 ke Bl CagbkinatiiekCompiex, #é thu$ thei Rropeifire corridor,
extending from Schefferville to Kuujjuag, hasen the subject of variousegional surveys by the
Geological Survey of Canada (GSC) and/ihestére des Ressources naturelles et de la FaMiRNF).

During the 1950s through the 1970s, various regional geological surveys were completed38QGland

the MRNFwithin the New Quebec Orogen at varying scales, from 4 miles per inch (1:253,440) to 1 mile
per inch (1:63,360)A compilation of the varios geological surveys conducted in the area was completed

in 1979(Dressler & Ciesielski, 197%incethis time, the MRNF has completeshly a few localised and

more detailed geological surveysthe region.

Since the 1990s, the MRNF reportegevnlogical syntheses for thregion, whichincluded a 1:250,000
scale map of the mineral occurrences of the New Quebec Orfaaamtchev et al., 1990 well as a
preliminary lithotectonicand metallogenic synthesis at a 1:500,000 s¢Bendyayera et al., 2002and
more recently, a complete lithotectonic and metallogenic synthesis of the New Quebec Cfdigen &
Wares, 2006)

This regional geological work is complemented ayregional stream sediment geochemical survey
completed in 1974Dressler B., 1974as well as regional lake sediment geochemical surgeynpleted

in 1987(Beaumier, 1987)

6.2. MINERAIEXPLORATIOWORK(EH.DORRESOURCEBINOCALVIRGINIA

The exploration work discussed in this section, including all samples collected, was completed directly on

the Niobium Clam Group Property.

In 1981, Eldor Resources Ltda 2 NR w S & ZanglEi€ti & degionascale lake water and sediment
sampling programover the northern portions of the Labrador Trough, with a focus uanium
exploration Severallakes returnedanomalous valuesThese results wersubsequently followed upn
the groundandled to the discoveryf radioactive showingkosted bycarbonate rocksFollowingthese

encouragingesults,Eldor Resourceacquired an exploration permit in January 1982, and completed a
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982 linekm airborne radiometric and electromagtie survey The survey outlined an approximately 7.3

km long by 3 km wide elliptical areawhat is now referred to as the Eldor Carbonatite Complex.

The following work programs completed by Eldor Resources Ltd., Unocal Canada Ltd., and Virginia Gold
Mines Inc., were focused on the Southeast and Northwest aéthén the current Niobium Claim Group
Property of Saville Resourcés.addition, several samples were collected in what would later be termed

the Star Trench Area, located a couple hundred medmsgh of the southern tip of Centre Ponas well

as in the area termed Glimmerite Pit, located south of the Northwest Area.

Eldor Resources followed up the airborne anomalissovered in 198%ith a prospecting prograrthe
following year (1983)The pogram was successful locatingthe anomalieson the groundusing a
handheld scintillometer The anomalies were further explorad handdug pits or trencheswhich
identifiedradioactive carbonatite outcropgndboulders Assays afamples collectetcanged from <0.01%
to 7.0% Nb(10.0% Nb205il t00.16% Tg0.1%Ta205)and 4% total lanthanideas well as anomalous
thorium. Shortly thereafter, the newly discovered carbonatite whg subject of areconnaissance

geological mapping survéieusy et al., 1984)Lafontaine, 1984)

In June of 1984, Union Molycorp obtained several samples from Eldor Resources and comgitetekl a
analy®s as well as mineralogical evaluati@herer, 1984)The work indicated columbite was the main
Nb bearing mineral in the Northwest Area, while pyrochlore was the maiidlbearing mineral in the
Southeastern Area. It was recommended additional ground work be ledeth and exploration

agreement with Eldor Resources be considered.

In 1985 athree-personcrew completed amxamination of theareaoverfive daysfor Unocal Canada Ltd.
(Unocat), with the Author part of the field tean{Knox A, 1986) Numeroussamplesvere collectedor
analysis and petrographic studyd returnedvales ranging frors0.1% t011.4% Nb205 andd.002% to
0.18% Ta2Q he peak sample assay (11.4% Nb205 and 0.18% Ta205) was returned &iimrherite

Pit in theNorthwest Area. Additional work includadagnetic and radiometric geophysical orientation
surveysanda soilgeochemicabrientation survey Although the high values reported by Eldor Resources
were confirmed by Unocal, as well aslditional NbTa occurrencegsliscovered the property was

considered too remote to be potentially economic at the prevailing commodity prices

Academiavork, completed ina 1997by the University of MissoufRollg proposedthe Eldor Carbonatite

Complex conssted of seven identifiable units; metamorphic country rock
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(metasediments/metavolcanics), syenite, calcite carbonatite, dolomite carbonatite, ankerite carbonatite,
glimmerite, and brecci@Nright et al., 1998)Thiswork also indicated pyrochlore as the dominate-TNi

mineral in the complex

Attracted by the high Ta values that had been reported by Eldor Resources inMiBfiia Gold Mines

Inc. @Virgini&) staked claims over the Northeast aBdutheast areas ohe Eldor Carbonatite in 2001
Virginiafocusedon the areas wheregrior explorationhad returned high NbTa valuegi.e. the Southeast

and Northwest areasdnd resampled the occurrences. The work wasnpletedby four-person crew
over a period of four dagand confirmedthe resultsof Eldor Resourcesvith sampleassays ranging from
<0.01% t8.3% Nb20550.002% t®.21% Ta205, arl05% ta28.2% P205.dtvever, nofollow-up work

was completed on the propertgy Virginiaand most of the propertywasleft to lapse A total ofeight
claimswere retained four claims over the Northwest Area, and four claims over the Southeast Area

(Demers & Blanchet, 20Q1)

A summary of historic sampling by Eldor Resources, Unocal, and Virginia is presé&igedad.
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6.3. MINERAIEXPLORATIOWORK(COMMERCIRESOURCES

In April of 2007, Commerdeesources Corgommerce Resourcg&dearned from the Author,of the
high Ta valueassociated with the Eldor Carbonatite at a technical meeting igaBal AB. Commerce
optioned eight claims from Virginidines Inc, which were originally staked in April of 2001, and
subsequently staked theest of the complexIn the monthsfollowing, Commerceacquired via map
designation, an additional 357 minerabichs bringing the total land package the timeto more than
17,000ha.

In the summer of 2007, Commerce Resources retained the servié@shobuge Geologicalp conduct
mineral exploraton 2 ¥ (G KS LINRB LISNIi & 6 ( S NI &Brated @dcir ubskqiieht 5 | K NJ

exploration program, on behalf of Commerce Resources.

The 2@7 exploration of the Eldor ®perty consised of prospecting and rock samplifg0 samples)soil
sampling (209 samples) trenching (1) with hand toolsas well adsimited ground scintilometer and
magnetic surveysThishelicoptersupportedground workwas based out of a small temporary camp,
located west of the carbonatite, arfdcused on the Northwest and Southeast areas as identified from the
historic work. In additin, a property-wide fixed wing aeromagneticadiometricVLFEM survey was
completed byTundra Airborne Surveys of Toron@N Thedatafrom these surveys wasterpreted by
Abitibi Geophysics of V@ Q h NFSmith etal., 2008)

The airbornesurvey outlined numerous targets, as well as distinct circular magnetic highs in the
Northwestand Southeast Area$he best overall samplieom the NorthwestAreareturned2.3%% Nb205
and 0136% Ta20with a sampleof 28.26 P205 alsoollected The highesgrade niobium sample from
the SoutheasArea returned).626 Nb205 and 018%Ta205A peak of 0.0384Ta205nd14. %6 P205

wasalsoreturned from the area.

Exploration continued througB008 consisting of prospecting and rock saingl(59 samples)ground
geophysics, trenching4), and diamondlrilling (5,272.89m in 25 holes) Much of this work wasocused

on the Northwest and Southeast areas

The driling programfocused on theéNorthwestand Southeasareas with 1 holes 2,257m) and13 holes
(2,876 m completed respectively with one hole(170 m)completed at the Star Trench Ardaetails of
drill program and results is presenta@dSectionl0.1 2008 Drillingwith selecthighlights noted below
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Northwest Area: EC08008- 46.88 m grading 0.46% RO5

Southeast Area: EC08015-26.10 m grading 64% NI2O5, including 10.64 m of @7% NI205

EC08015-25.38 m grading 281 ppm 2@5, 0.40% NBO5, and 8.8% PO5

Star Trenchirea: EC08025¢ 6.27m grading 481 ppriia205, 0.28%Nb205, and12.6% RO5

Significant fluorspar mineralization was aistersectedin the Southeast Areancluding 14.95% fluorine
(~30.7% fluorsparpver22.29 min hole ECO®16.

The highest niobium grade from rock samples colleat2D08in the Northwest Area exceeded detection
limit at 7.15% Nb205, with the best overall sample returning 5.73% Nb206.4560% Ta205% (highest
Ta grade of program. Samplep to 27.6% P205 were also collected in the Northwest Afidee highest
grade niobium sample from the Southed@sta returned 1.18% Nb20O5 and 0.036 Ta2d8l up t019.2%
P205.

The 2008 program by Comnoer Resources is tHargestexplorationprogramto date on the Property
Overall, theprogram was successful in identifying significdritl intersections ofniobium, tantalum,

phosphate, andlfiorsparmineralization on the Property.

A smallsurfaceprogram was completedn the Propertyduring 2009, whiclincluded prospecting on an
area of presumed REE potential near the centre of the carbonaiiteited sampling on the Property was
completed(22 rock samples)concentrated on the northern clainend east of the Star Trench Areblo
significant values ofiiobium or tantalumwere returned, although one sample returne80.5% P205
Commerce Resources also completed an air photo interpretation of the area as welliasegipeetation

of the airborne da#.

The niobium and tantalum occurrences were followed up in 2010 with additional prospecting and rock
sampling(98 samples)where highgrade rock samples continued to be collected {o 4.23%6 Nb20% In
addition, soil surveys1(34 samplek trenching(5), diamond drilling ,885.31m in 7 holes),and satellite

image acquisitionvere completed Mineralogicaktudies werealso completed on NiFa bearing samples

from the Property with pyrochloreeterminedto be primary host mineral.

Four diamond drillholes totalling 1,391.65 myere completed in the Southeast Aréa2010as follow
up to holes EC0815 and 016. Resultsdluded, starting from surface).85% Nb205 over 19.54 m (EC10
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033)within a larger interval of 0.57% Nb205 over 78.4&Andwith individual core samples up to 1.85%
Nb205, as well as 329 ppm Ta205 over 33.93 m (BAN0These resultgonfirmed and extended the
drill results from 2008

An additional three drill holegotalling 493.66 myere completed in the Star Trench Arasfolow-up to
EC08025, with similaty mineralized interval® that of 2008 returnedHowever, sveral very higlgrade

Nb-Ta individual core samples were collected, including 1.50% Nb205 and 0.181% Ta205 over 0.52 m,
and 1.69% Nb205 and 0.222% Ta205 over 0.31 m. These are the lggidsstantalum values in drill

core collected to date on the Properas well aghe highest niobium grades to date collected from the

drill core in the Star Trench Area.

In addition to the ®10 drilling, the prospecting work also found radioactive Tdbboulders in what is
now termed the Miranna Area, located immediately north of the Southeast Area. A ground magnetic
survey was also completed over the Star Trench Area based on the obsesamalatisn of NbTra

mineralization with magnetite in that area.

No further drilling has beemone on the Property fomiobium or tantalumsince2010 asCommerce
w S & 2 dANdDSshified to exploration of the Ashram REE mineralizatinich is situated dfthe
Property.

From 2011 through to the presenspome mineralogical work as well asirface outcropmapping and
sampling and radioactive bouldgprospecting andgamplingwascompleted on the Property2@1 rock
samples) A tightly spaced soil survey wasmpleted over much of the property in 2011 with 551 soil

samples collected.

In late 2012 theAuthor compiled the results of radioactive boulder sampling to that d&iesox A. W.,

2013) The sampling results defined a numbépotential NbTamineralized boulder train®f which the

one in the MiranngArea was considered of the highest priority. The Miranna area was subjected to small
programs of additional boulder prospecting and sampling in the years 2013, 20852017,with
significant NbTa values obtained from radioactive boulder sampling in each of these years. These results

significantly extended the length and provide additional definition of the Mirafwea boulder train

Interpretation of he field worksuggeststhat several overlapping boulder trains are presentthe

Miranna Area thereby indicating severdledrockpotential sourcesone of thesepotentially beingthe
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Southeast AreaA summary ofelectmineralized boulderfound in the Miranna Areés presened below

in Table4.

Table4: Select Mineralized Boulder Samples from the Miranna Area

Sample ID Nb2Os (%) T&Os (ppm) P20Os (%)

139977 5.93 310 11.5
116702 4.24 160 11.9
118014 1.94 380 9.9
118010 1.57 1,220 10.6
116719 1.60 1,060 10.3
139980 1.06 1,040 111
116718 1.04 670 9.1

In addition to the Miranna Target, the 20ptospectingprogram producedhe most highlymineralized
sampleobtaineddo date on the Property, as well as thentire Eldor Carbonatite Complex, with assay
of 16.1% Nb205 and.754%Ta205.The boulder was collectedest of the Northwest Area, near the
Property border, within claim 100788Bhe source of this boudst is difficult todetermineas it is relatively
isolated in occurrence; however, ice directisnggestsa source to the southeasprobablywithin the

complex

The PANDS Showimgs discovered in 2011, located just south of Glim Lake, on what has since been
known as the PANDS Area. The area was found to host significant outcrop, which is unusual for the
Property. A sampleollected from outcrop in this area returned 0.41% NBs and 0.066% T#s, in
addition to anearbyboulder sample, which returned 3.94% J@band 0.251% T&s. The initial interest

in the area wador its REE potential, with sample up to 3.0% REO collehtedever, the NbTa results

have not been followedip.

Summary interpretative map$or niobium and tantalumwith dataincludedthrough 2017, are presented
in Figure1l and Figure12. An interpretive summary map of the Miranna Targeith data inclusive
through 2017, is presented Figurel3. The ground magnetic survey completed over the Star Tréneh
in 2010 is presented iRigurel4.
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Anairborne gravity survef200 m line spacingyas also completedver the carbonatite complex 2011
by Fugro Airborne Surveys Pty Ltd., with an interpretation provided by Condor Consulting Inc.

Unfortunately, the survehas beerof limited value

In the fall of 2015, aPID thesds project was initiated byr. Patrik Schmidt throughhe University of
Windsor,with Dr. lain Samson as Supervisor. This scope of this vgot& understand the niobium
tantalum mineralization within the Eldor Carbonatite Complex, as welloagdetermine the overall
emplacement and evolution of the complégelf. Data forthis work hadargelybeenobtained fromdrill

core collected fronthe Northwest and Southeast areas
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Figurel3: TheMiranna Target
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