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MATERIAL CHANGE REPORT

Name and Address of Company

First Tellurium Corp. (the “Company”)
381 — 1440 Garden Place
Delta, BC V4M 372

Date of Material Change

October 1, 2025
News Release

A news release dated October 1, 2025, disseminated through the NewsWire and
SEDAR-+.

Summary of Material Change

The Company provides additional information on its thermoelectric technology and
capillary casting method, for which patents have been filed.

Full Description of Material Change

See news release, a copy of which is attached hereto.

Reliance on subsection 7.1(2) of National Instrument 51-102

Not applicable.

Omitted Information

Not applicable.

Executive Officer

Tyrone Docherty, CEO & President
Telephone: 1.604.789.5653

Date of Report

October 1, 2025.
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Unique Manufacturing Process Puts First Tellurium and PyroDelta
Ahead in Thermoelectric Technology

Capillary casting results in superior thermoelectric generators that hold up under
extreme conditions and applications.

Vancouver, BC, Canada, October 1, 2025 — First Tellurium Corp. (CSE: FTEL, OTC: FSTTF) reports that,
further to recent comments and inquiries about the thermoelectric technology announced by First
Tellurium’s subsidiary PyroDelta Energy Corp., the Company has provided additional information about
the technology’s importance, value and unique position in the thermoelectric sector.

“Many companies are trying to replicate what we have accomplished,” said PyroDelta Head Engineer
Michael Abdelmaseh, “especially in the tubular design we have announced recently. | can say with
certainty that we are the only ones who have succeeded. Ours is a much better method for casting
thermoelectric materials, and it’s one that | believe is about to change the whole thermoelectricindustry.”

The difference for PyroDelta has come from the capillary casting method, for which patents have been
filed.

“Capillary casting is the core of our technology and our competitive advantage,” said Abdelmaseh. “This
is what has allowed us to create thermoelectric generators that hold up under real-world, even extreme
conditions and applications. Equally important, we can manufacture them at a cost that makes them
economical for just about any application.”

Throughout 2025, PyroDelta has reported successful prototype testing of thermoelectric generators that
can extend the range of drones, generate clean electricity from waste heat in Al and crypto data centers
and replace alternators in combustion engines. As a result, PyroDelta is working with associated
companies and industry representatives that want to put the devices to use to save both energy and
money.

“We have made significant progress on getting the devices into the hands of companies that want to test
them for their various applications and help us get them to market,” said First Tellurium President and
CEO Tyrone Docherty. “You can imagine that this technology is proving to be highly disruptive to the
thermoelectric industry, so everyone is moving cautiously and prudently. | thank our shareholders for
their patience as we move forward.”

“I wish to emphasize,” added Abdelmaseh, “there is no other technology or device on the market like
ours. For years, technology companies have tried and failed to build thermoelectric generators, and
especially tubular generators, that are functional, robust and able to operate under real world, extreme
conditions and temperatures. We have been successful where they have not. This is why there is
tremendous interest in what we are doing, but it’s also why potential customers are being thorough in
their due diligence before making purchases.”



As reported in March 2025, a key application for the tubular generator is to generate electricity from the
hot liquid used to cool Al and crypto mining data centers. “There is considerable pressure on the data
mining industries to harness their waste heat and become more efficient,” said Abdelmaseh. “Our device
offers a solution to this problem.”

First Tellurium President and CEO Tyrone Docherty noted that, between Al data centers (using tubular
technology) and drone manufacturers (using flat panel technology), PyroDelta has enormous market
opportunities for the near and long term. “We are gaining momentum with both industries,” said
Docherty. “Both are experiencing rapid growth, and both need to use energy more efficiently. The tubular
applications could open up other opportunities for any industry that generates hot liquid.”

About First Tellurium Corp.
First Tellurium’s unique business model is to generate revenue and value through mineral discovery,
project development, project generation and development of tellurium-based technologies.

First Tellurium is listed on the Canadian Securities Exchange under the symbol “FTEL” and on the OTC
under the symbol “FSTTF”. Further information about FTEL and its projects can be found at
www.firsttellurium.com.

On behalf of the board of directors of For further information please contact:

First Tellurium Corp. Tyrone Docherty

604.789.5653

“Tyrone Docherty” § .
v v tyrone@firsttellurium.com

Tyrone Docherty
President and CEO

X/Twitter:
https://twitter.com/TelluriumCorp

Neither the Canadian Securities Exchange nor its regulations services accept responsibility for the adequacy or accuracy of
this release.

Forward-looking information

All statements included in this press release that address activities, events or developments that the Company expects, believes or anticipates will or may occur in the
future are forward-looking statements. These forward-looking statements involve numerous assumptions made by the Company based on its experience, perception
of historical trends, current conditions, expected future developments and other factors it believes are appropriate in the circumstances. In addition, these statements
involve substantial known and unknown risks and uncertainties that contribute to the possibility that the predictions, forecasts, projections and other forward-looking
statements will prove inaccurate, certain of which are beyond the Company’s control. Readers should not place undue reliance on forward-looking statements.
Except as required by law, the Company does not intend to revise or update these forward-looking statements after the date hereof or revise them to reflect the
occurrence of future unanticipated event.
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